BANKING IN CANADA £29

9.—Clrenilating Media in the Hands of the General Public, calendar years, 1%09-
18920—concluded from p. 839.

Dominion Notes,
¥, 52, 5. 8 Totals.
and iractionals.?
Year,
P P, th?::a
'ar 'aT umber
Amount.? camta. Amount. caprea. per
capita?
$ 3 H $ 8
0,997,044 1-88 £5,119,251 12.24 1000
10,595,169 1-87 70,152,727 13-06 1087
11,442,138 2:07 75,615,089 13467 -7
12,321,172 2-17 82,999,447 1463 119-5
12,813,912 2-20 25,303,003 [4-66 i19-8
13,499 394 2.25 £8,804,740 14-82 1211
14,767,483 2-40 §7.864,007 15-81 129+7
15,973,227 2.53 1 108,111,373 16-68 136-3
15,615,082 2-41 1 100,430,588 15-47 126-4
16,235,774 243 | 104,280,702 15-53 177-3
18,008,411 2-62 | 115,513,429 18-70 118, 4
21,497 429 2-98 | 128,171,943 17-79 145-3
27,277,341 3-70 | 145,460,387 19475 161-3
20,067,278 3-86 | 153,360,822 2037 166-4
26,964, 063 3-51 | 151,253,711 19- 65 180-6
25,881,570 329 [ 150,819,823 19-18 1567
27 857,548 3-47 | 175,640,779 21-86 178-6
31,221,311 3-82 ] 215,249,98] 26-31 214-9
4-10 | 258,382,022 31-01 2533
4-19 | 283,182 874 33-40 272.2
4-22 | 298,353,737 34-33 280-5
3-85 | 258,748,377 29-44 240-5
3-58 | 228,542,045 2565 200-6
370 | 234,043,480 25-92 211-8
3-76 | 230,601,540 25-20 2054
3-47 | 227,940,412 24-58 200.6
3-48 | 231,608,330 2487 210-6
3-54 | 235,788,751 24.77 2024
3-63 | 242,793,302 25-13 205-3
3-75 | 247,362,478 25.23 206 1
3-67 | 228,126,713 22.97 187.

Yearly avaragos,

*Domunion coles of larger denominations in hands of banks are not included, bué provincsal notes,
smounting to $27,809 in 1930, are included.

SPer eapita circulation in 1900=100. .

{Figures supplied by the Mint as at Deac. 31 of each y-ar, are the net issues of coinage since 1855 {see
Table £ oi this chapter pp. 883-4),

Section 2.—Banking in Canada,

Historical.—In the ecarly days of banking one of the chief functions of
banks was to issue promissory notes payable to the bearer on demand; where
the bank’s credit was good these notes passed freely from hand to hand, creating
the chief circulating medium in the Canadas. In some cases in the Maritime
Provinces bank notes were preferred to those issued by the Provincial Govern-
ments.

The need of a uniform circulating medium in Canada was felt by the mer-
chants of Montreal toward the end of the eighteenth century, and the pros-
pectus of a proposed bank of issue to be known as the Canada Banking Com-
pany wad issued in 1792, This scheme, however, depended chiefly on the co-
operation of British capital and was frustrated by the outbreak of war with
France. A second projeet in 1808 for the incorporation of a Bank of Canada
failed to secure the assent of the Legislature of Lower Canada.



